
Updated Economic Impact Reports

The Voices for Pension Security website now has updated economic impact
reports that contain powerful information to support our collective efforts to
protect your pension benefits. We encourage participants to use the information
found in these economic impact reports when reaching out to their legislators
and other stakeholders.   

  
There are a few different ways you can view Central States’ economic impact
on the website – downloadable reports, an online database, and interactive
maps. Data for the economic impact reports is current as of January 1, 2019.

Make Your Voice Heard—Congressional Town Hall Meeting Schedule

A reminder that your voice is needed to pressure Congress to deliver a solution
to the multiemployer pension crisis. Town hall meetings provide an opportunity
for you to share your story about the importance of your pension and the
devastating impact losing it would have on you, your family and your
community. 

  
Please consider taking an hour out of your day to attend a local town hall
meeting. We will continue to alert you when a U.S. Representative or U.S.
Senator hosts a town hall meeting happening near you. A list of upcoming town
halls is below:

 

https://mycentralstatespension.org/congressional-campaign
https://www.voicesforpensionsecurity.com/economic-impact
https://gallery.mailchimp.com/bd33f6972e0c5d6ec9d65eca6/images/7ff14e37-a932-48eb-85af-37341a7ad8be.png


Our website makes it easy for you to reach out to your legislators to share your
personal story of how hard you worked to earn your pension, and the impact
that losing it would have on you, your family and your community. Be sure to
emphasize how important this issue is to you and your family.

Rehabilitation for Multiemployer Pensions Act Co-Sponsor Watch

 
The Rehabilitation for
Multiemployer Pensions
Act, introduced by
Representative Richard
Neal (D-MA) in January,
currently has 118 co-
sponsors. To date, only
8 of those 118 co-
sponsors are
Republicans.

While the passage of the Rehabilitation for Multiemployer Pensions Act would
prevent Central States from reaching insolvency, it appears that the legislation
currently lacks the broad bipartisan support it would need to pass both the U.S.
House of Representatives and Senate.

PPA Mailing and Annual Funding Notice

Each year, in accordance with the Pension Protection Act, pension plans are
required to issue annual notices regarding the plan’s funding status to all
participants and beneficiaries. Central States Pension Fund is in the process of
mailing out the 2019 Notice of Critical and Declining Status and the 2018
Annual Funding Notice. You should expect to receive this mailing within the
next week.

$13.2 Billion in Assets as of March 31, 2019

Net assets in the Central
States Pension Fund

https://www.voicesforpensionsecurity.com/take-action
https://gallery.mailchimp.com/bd33f6972e0c5d6ec9d65eca6/images/bd94fbeb-775c-4be1-aef8-a5c2b032341e.png
https://www.congress.gov/bill/116th-congress/house-bill/397


were $13.2 Billion as of
March 31, 2019.

  
Annually, the Pension
Fund pays out over $2.1
billion ($5.5 million each
day) more in benefits
than the contributions it
receives. At this rate,
the Pension Fund will
not be able to pay full
pension benefits in 2025
(68 months from now).

A legislated solution is the only answer to fix this pension crisis.  Your voice is
critical.  We urge you to act now to protect your pension benefits.

Stay Informed

As always, your voice and your help are vital for success. We encourage you to
check our website regularly at VoicesForPensionSecurity.com for updates and
actions you can take to make your voice heard.
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